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devoted to his entire life. While, therefore,
give his own words, when I can find them stated
sufficient brevity to suit the scale of the book, I think
it better, as regards the staple of his financial work, to
condense his views from the whole body of materials
which he placed on record.

Lord Mayo's Finance Minister, like himself, assumed
office during the currency of the administrative year
1868-69, and made his first financial utterance at the
close of that year. Sir Richard Temple, in his Budget
statement of the 6th March 1869, called attention to
the difference which had existed during the preceding
years between the estimates and the actual results.
* Just as wave passes wave in a rising tide/ he said in
the Legislative Council, ' so one Budget after another
springs up in an ascending scale. Although each
Budget Estimate has surpassed its predecessor, it, in
its turn, has been usually surpassed by the Regular
Estimate as the year advances; which, again, has been
generally surpassed by the Statement of Actuals after
the year has closed. But then, unfortunately, the same
process happens with the expenditure, and the conse-
quence has been, that of the eight years that have
elapsed from the commencement of our Budget system
in 1860 up to the end of last year, three only were
years of surplus, while five were years of deficit My
predecessor, Mr. Laing, addressing this Council in
1861, spoke with a just horror of a chronic deficit in
time of peace. He described such a deficit as a huge
bully, with whom weary rounds must be fought, and
who must never be allowed to claim a cross or a drawn